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5HSRUW�$XWKRU� 7RZQ�3ODQQHU

5HVSRQVLEOH�2IILFHU� 'LUHFWRU�3ODQQLQJ�DQG *URZWK

([HFXWLYH�6XPPDU\

7KLV�UHSRUW�VHHNV�HQGRUVHPHQW�IURP�&RXQFLO�WR�LQLWLDWH�D�3ODQQLQJ�3URSRVDO�WR�DPHQG�WKH�PLQLPXP�
ORW�VL]H�RI�WKH�)RUEHV�/RFDO�(QYLURQPHQWDO�3ODQ������IRU����DQG����/RZHU�:DPEDW�6WUHHW�/RWV���DQG�
��RI�'3��������

'HWDLOHG�5HSRUW

&RXQFLO�KDV�UHFHLYHG�D�3ODQQLQJ�3URSRVDO�$SSOLFDWLRQ�WR�DPHQG�WKH�PLQLPXP�ORW�VL]H�IRU�/RW���DQG�
��'3������������DQG����/RZHU�:DPEDW�6WUHHW��IURP�D�VSOLW�]RQH��KD���KD�WR��KD�RQO\��7KH�VSOLW�
]RQLQJ�PHDQV�WKDW�DQ\�VXEGLYLVLRQ�RI�WKH�ORWV�PXVW�PHHW�WKH�KLJKHU�RI�WKH�WZR�PLQLPXP�ORW�VL]H��$V�
/RW���LV�DSSUR[LPDWHO\��KD�DQG�/RW���LV��KD��LW�LV�QRW�SRVVLEOH�WR�VXEGLYLGH�WKH�ODQG�WR�PHHW�WKH���KD�
PLQLPXP�� 7KH� SURSRVDO� DLPV� WR� FUHDWH� RQO\� RQH� 0LQLPXP� /RW� 6L]H� IRU� WKH� ODQG�� WKXV� HQDEOLQJ�
VXEGLYLVLRQ��
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7KH�IROORZLQJ�WDEOH�DGGUHVVHV�NH\�LVVXHV�IRU�WKH�SURSRVDO�DQG�KRZ�WKH\�KDYH�EHHQ�DGGUHVVHG�

,VVXH 'HVFULSWLRQ 0LWLJDWLRQ
)ORRG�5LVN ��KD�SRUWLRQ�RI�WKH�ORW�LV�D�+LJK�+D]DUG�)ORRGZD\��

7KH� 'HSDUWPHQW� RI� 3ODQQLQJ� DQG� (QYLURQPHQW�
KDYH�D�KLVWRU\�RI�UHIXVLQJ�SURSRVDOV�LQ�IORRG�SURQH�
ODQG�

7KH�SURSRVHG�ORW�OD\RXW�ZLOO�QRW�FUHDWH�DQ�RSSRUWXQLW\�IRU�
QHZ� GZHOOLQJV� LQ� WKH� +LJK� +D]DUG� )ORRGZD\� ]RQH���
'ZHOOLQJV�LQ�ORZ�KD]DUG�IORRG�VWRUDJH LV�FRQVLGHUHG�WR�EH�
PDQDJHG�WKURXJK�&RXQFLO¶V�'&3�FRQWUROV�

6HUYLFHV 7KH� VLWH� PXVW� KDYH� VXIILFLHQW� LQIUDVWUXFWXUH� WR�
VHUYLFH� WKH�VLWH��7KH�VLWH� LV�FXUUHQWO\�VHUYLFHG�E\�
ZDWHU��7KHUH�LV�QR�VHZHU�WR�WKH�VLWH�DQG�JLYHQ�WKH�
VLWHV� SUR[LPLW\� WR� WKH� ULYHU� RQVLWH� GLVSRVDO� LV� QRW�
FRQVLGHUHG� VDWLVIDFWRU\�� &RXQFLOV� '&3� UHTXLUHV�
WKH�VLWH�WR�EH�FRQQHFWHG�WR�&RXQFLOV�6HZHU�

7KH�SURSRVDO�VXJJHVWV�WR�H[WHQG�WKH�H[LVWLQJ�VHZHU�OLQH�
DORQJ�:DPEDW�6WUHHW� WR� WKH�VLWH� WR�DOORZ�WKH�SURSRVHG�
ORWV� WR�EH� IXOO\�VHUYLFHG�E\�ERWK�ZDWHU�DQG�VHZHU��7KLV�
ZRXOG� EH� FRQVLGHUHG� D� VXLWDEOH� VROXWLRQ� IRU� HIIOXHQW�
GLVSRVDO�

3UHFHGHQFH� 7KH� SURSRVDO� PD\� LQFUHDVH� WKH� SUHFHGHQFH� RI�
VSRW�UH]RQLQJ�IRU�/RZHU�0LQLPXP�/RW�6L]H�LQ�)ORRG�
=RQHV�

7KH�SURSRVDO�GRHV�QRW�FUHDWH�ORWV�VPDOOHU�WKDQ�WKRVH�LQ�
WKH� VXUURXQGLQJ� DUHD�� $OO� 3ODQQLQJ� 3URSRVDOV�PXVW� EH�
DVVHVVHG�RQ�WKHLU�PHULWV�

&RXQFLO�VWDII�KDYH�UHYLHZHG�WKH�DSSOLFDWLRQ�DQG�KDYH�GHHPHG LW WR�EH�VDWLVIDFWRU\�DQG�UHFRPPHQG�
UHTXHVWLQJ�D�*DWHZD\�'HWHUPLQDWLRQ�IURP�WKH�16:�'HSDUWPHQW�RI�3ODQQLQJ�DQG�(QYLURQPHQW�

5(&200(1'$7,21

7KDW�&RXQFLO�

�� VXSSRUW�WKH�SODQQLQJ�SURSRVDO�WR�FKDQJH�WKH�PLQLPXP�ORW�VL]H�IRU����DQG����/RZHU�
:DPEDW�6WUHHW��)RUEHV�

�� DXWKRULVH�WKH�*HQHUDO�0DQDJHU�WR�SUHSDUH�D�SODQQLQJ�SURSRVDO�LQ�UHODWLRQ�WR�WKH�DERYH�
DPHQGPHQW�

�� DXWKRULVH� WKH� *HQHUDO� 0DQDJHU� WR� VXEPLW� WKH� DERYH� SODQQLQJ� SURSRVDO� WR� WKH�
'HSDUWPHQW� RI� 3ODQQLQJ� DQG� (QYLURQPHQW� UHTXHVWLQJ� *DWHZD\� 'HWHUPLQDWLRQ� LQ�
DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQW�RI�6HFWLRQ������RI�WKH�(QYLURQPHQWDO�3ODQQLQJ�DQG�
$VVHVVPHQW�$FW������ DQG

�� DXWKRULVH�WKH�*HQHUDO�0DQDJHU� WR�SODFH�WKH�SURSRVDO�RQ�SXEOLF�H[KLELWLRQ�IROORZLQJ�
WKH�UHFHLSW�RI�WKH�*DWHZD\�'HWHUPLQDWLRQ�

$OLJQPHQW�ZLWK�6WUDWHJLF�3ODQ
(�����(QVXUH�%HVW�SUDFWLFH�SODQQLQJ�FRQWUROV�DQG�EXLOGLQJ�FRPSOLDQFH�

)LQDQFLDO�DQG�5HVRXUFH�,PSOLFDWLRQV
1LO ± UHSRUW�WR�EH�FRPSOHWHG�E\�VWDII�

3ROLF\�,PSOLFDWLRQV
1LO�

5LVN�&RQVLGHUDWLRQV
1LO�

6WDWXWRU\�5HJXODWRU\�,PSOLFDWLRQV
&RPSOLHV�ZLWK�(QYLURQPHQWDO�3ODQQLQJ�DQG�$VVHVVPHQW�$FW������

&RQVXOWDWLRQ�FRQGXFWHG
1LO�± FRQVXOWDWLRQ�ZLOO�EH�KHOG DIWHU�*DWHZD\�'HWHUPLQDWLRQ�

$WWDFKPHQWV
3ODQQLQJ�3URSRVDO�SUHSDUHG�E\�*HRO\VH�LQ�VXSSRUW�RI�WKH�SURSRVDO�± UHIHU�$SSHQGL[��


